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&ODVVLILFDWLRQ���&RVWXPLQJ�+RZ�7R�
6XEGLYLVLRQ���'HOX[H�*DXQWOHWV�

6RXUFH���.·-HWW�4RUYD]K�-HWW�%RUNRZVNL�
�
6XSSOLHV�
õ�\DUG�RI�PDULQH�YLQ\O��\RXU�FKRLFH�DV�WR�WKH�FRORU�
7KUHDG�WR�PDWFK�
����\DUG�EODFN�KHDY\�VWUHWFK�NQLW��FRWWRQ�LQWHUORFN��VSDQGH[��RU�VLPLODU�
��\DUGV�RI�FOHDU����µ�WXELQJ�
%ODFN�'\H��SRZGHU�RU�OLTXLG�
%ODFN�HOHFWULFDO�WDSH�
9LQ\O�*OXH�
$�VWDSOHU�DQG�VWDSOHU�UHPRYHU�
&RRNLQJ�RLO�VSUD\�
)RU�OHWWHULQJ�RQ�WKH�JDXQWOHWV��RSWLRQDO���
����\DUG�RI�D�GLIIHUHQW�FRORUHG�YLQ\O��GRHV�QRW�KDYH�WR�EH�D�KHDY\�
PDULQH�YLQ\O�
7KUHDG�WR�PDWFK�
����\DUG�RU�D���[����SLHFH�RI�IHOW��FRORU�WR�PDWFK�HLWKHU�YLQ\O�DV�FORVH�DV�SRVVLEOH�
�
5HDG�HYHU\WKLQJ�WKURXJK�EHIRUH�VWDUWLQJ��
�
'\LQJ�WKH�7XELQJ�
7DNH�\RXU�FOHDU�WXELQJ��FXW�LW�LQWR�IRXUWKV����µ�HDFK���DQG�GURS�WKHP�LQWR�D�EXFNHW�IXOO�RI�KRW�
ZDWHU�DQG�WKH�EODFN�G\H���,I�\RX·UH�GRLQJ�PRUH�WKDQ�RQH�SDLU�RI�JDXQWOHWV��GR�DOO�RI�WKH�WXELQJ�
DW�RQFH���<RX�VKRXOG�REYLRXVO\�QRW�SXW�WKH�G\H�LQWR�VRPHWKLQJ�\RX�GRQ·W�ZDQW�VWDLQHG���0L[�WKH�
SURSRUWLRQV�RI�WKH�G\H�DV�GLUHFWHG�RQ�WKH�ER[���/HW�WKHP�VRDN�RYHUQLJKW��WDNLQJ�FDUH�WKDW�WKH�
G\H�UHDFKHV�LQVLGH�WKH�WXELQJ�DQG�WKDW�LW�JHWV�VWLUUHG�RFFDVLRQDOO\��
�
$IWHU�DQ�RYHUQLJKW�VRDN��GXPS�WKH�PL[�DQG�OD\�WKH���SLHFHV�RXW�RQ�VRPHWKLQJ�WR�GU\���/HW�WKHP�
GU\�WKRURXJKO\�LQVLGH�DQG�RXW�EHIRUH�JRLQJ�DQ\�IXUWKHU���7DNH�DQ�ROG�FORWK�DQG�ZLSH�WKH�H[FHVV�
G\H�FDUHIXOO\�RII�WKH�WXELQJ���:HDU�JORYHV�RU�VRPHWKLQJ�WR�SURWHFW�\RXU�KDQGV�EHFDXVH�WKH�G\H�
:,//�UXE�RII�RQWR�WKHP���7KH�SRLQW�RI�WKH�G\H�EDWK�LV�WR�JHW�WKH�LQVLGHV�RI�WKH�WXELQJ�WR�WDNH�
WKH�G\H���7KH�RXWVLGHV�GRQ·W�PDWWHU��WKH\·UH�FOHDU�DQG�VKRZ�WKH�EODFN�RI�WKH�G\H�RQ�WKH�LQVLGH���
)RU�WKRVH�RI�\RX�ZDQWLQJ�D�GLIIHUHQW�FRORU�WXELQJ��\RX�FDQ�G\H�WKHP�ZKDWHYHU�FRORU�\RX�ZLVK��
EXW�WKH�GDUNHU�FRORUV�WDNH�EHVW���,�G\HG�VRPH�WXELQJ�UHG�RQFH�WR�VHH�ZKDW�ZRXOG�KDSSHQ��DQG�
ZKLOH�WKH�WXELQJ�GLG�WXUQ�UHG��LW�ZDVQ·W�WKH�ORYHO\�EORRG�UHG�RQ�WKH�ER[���,W�ORRNHG�ILQH��EXW�QRW�
JUHDW��
�
3XWWLQJ�/HWWHULQJ�RQ�WKH�*DXQWOHW�)URQW��2SWLRQDO��
)LJXUH�RXW�ZKDW�\RX�ZDQW�WKH�JDXQWOHWV�WR�VD\�LQ�3LTDG�RU�ZKDWHYHU���)RU�REYLRXV�UHDVRQV��
VHOHFW�VRPHWKLQJ�VKRUW���7KH�HVWHHPHG�.·Z,6W�KDV�JDXQWOHWV�WKDW�VD\��´OHIWµ�DQG�´ULJKWµ���8VLQJ�
WKH�DOSKDEHW�RI�\RXU�FKRLFH��JHW�\RXU�OHWWHUV�WR�DERXW���ôµ��µ�KLJK��DQG�WUDFH�WKHP��VWDFNLQJ�
HDFK�OHWWHU�LQ�D�YHUWLFDO�OLQH��PDNLQJ�D�WHPSODWH���7UDFH�WKRVH�OHWWHUV�RQWR�WKH�IHOW�DQG�WKH�
DOWHUQDWH�FRORUHG�YLQ\O��DQG�FXW�WKHP�RXW���<HV��,�DJUHH�WKDW�WKLV�LV�UDWKHU�D�SDLQ��
�
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'RW�VRPH�JOXH�RQWR�WKH�IHOW�DQG�WKH�YLQ\O�DQG�VWLFN�WKHP�WRJHWKHU���'RQ·W�XVH�D�ORW�RI�JOXH���
<RX·OO�JXP�XS�\RXU�VHZLQJ�PDFKLQH�QHHGOH���$OO�\RX�UHDOO\�QHHG�LV�D�IHZ�GRWV�WR�JHW�WKHP�WR�
VWD\�WRJHWKHU�IRU�ZKHQ�\RX�VHZ�WKHP�WR�WKH�JDXQWOHW��VR�MXVW�XVH�OLWWOH�GRWV�KHUH�DQG�WKHUH���6HW�
WKHP�DVLGH�DQG�OHW�WKHP�GU\���7ULP�RII�DQ\�H[FHVV�IHOW�ZKHQ�GU\���,I�\RX�FDQ�PDQDJH�WR�VWDSOH�
WKHP�GRZQ�WR�WKH�JDXQWOHW�FHQWHU�ZLWKRXW�JOXLQJ��\RX�FDQ�VNLS�WKLV�VWHS��
�
&XW�RXW�WKH�WZR�PLGGOH�SLHFHV�RXW�RI�WKH�PDLQ�YLQ\O���6HW�\RXU�OHWWHULQJ�RQ�WKH�JDXQWOHW�DQG�
SOD\�ZLWK�LW�XQWLO�\RX�OLNH�KRZ�LW�ORRNV���6WDSOH�LQ�SODFH��WDNLQJ�FDUH�QRW�WR�SXW�D�VWDSOH�ZKHUH�
\RX·OO�EH�VWLWFKLQJ���6HZ�WKH�OHWWHULQJ�GRZQ��XVLQJ�D�]LJ]DJ�VWLWFK���7KH�IHOW�XQGHUQHDWK�LV�
SDGGLQJ�WR�SXII�RXW�WKH�OHWWHUV�D�ELW���0DQ\�SHRSOH�KDYH�D�KDUG�WLPH�ZLWK�YLQ\O�LQ�WKHLU�VHZLQJ�
PDFKLQH���,W�WHQGV�WR�VWLFN�DJDLQVW�\RXU�PDFKLQH�IRRW���7R�SUHYHQW�WKLV��VSUD\�D�YHU\�OLJKW�FRDW�
RI�WKH�FRRNLQJ�RLO�VSUD\�RYHU�WKH�OHWWHULQJ�EHIRUH�VHZLQJ���5HSHDW�ZLWK�WKH�RWKHU�JDXQWOHW��DQG�
UHPRYH�WKH�VWDSOHV���:LSH�GRZQ�WKH�JDXQWOHW�IURQW�DQG�WKH�OHWWHULQJ��UHPRYLQJ�WKH�H[FHVV�RLO��
�
3XWWLQJ�7RJHWKHU�WKH�*DXQWOHWV�
&XW�RXW�\RXU�VLGHSLHFHV���<RX�QHHG�WZR�RI�RQH�VLGH�RI�WKH�WHPSODWH�DQG�WZR�RI�WKH�RWKHU���$OVR�
FXW�RXW���VWULSV�RI�WKH�NQLW�IDEULF�WKDW�DUH���µ�[��µ��IRU�WKH�DYHUDJH�VL]HG�SHUVRQ��RU���µ�[��µ�IRU�
YHU\�ODUJH�ZULVWV���3XW�RQH�VLGH�RI�WKH�JDXQWOHWV�DJDLQVW�D�PLGGOH�VHFWLRQ��ULJKW�VLGHV�WRJHWKHU��
PDWFKLQJ�FXUYHV���6HZ�WRJHWKHU��IROG�VR�WKDW�ERWK�ULJKW�VLGHV�DUH�IDFLQJ�XS��DQG�VHZ�WKH�VHDP�
GRZQ�WKH�PLGGOH�JDXQWOHW���5HSHDW�IRU�WKH�RSSRVLWH�VLGH��
�
7DNH�WKH�IDEULF�VWULS�DQG��ULJKW�VLGHV�WRJHWKHU��
VHZ�GRZQ�WR�D�JDXQWOHW�HQG���7KH�IDEULF�VWULS�LV�
VOLJKWO\�ORQJHU�WKDQ�WKH�JDXQWOHW��VR�
FHQWHU�LW�DQG�OHW�WKHUH�EH�D�OLS�RQ�HLWKHU�
HQG�RI�WKH�JDXQWOHW���8VH�D�VOLJKW�]LJ]DJ�
VWLWFK�WR�VHZ�WKHP�WRJHWKHU����)RU�
H[DPSOH��LI�WKH�]LJ]DJ�VWLWFK�IXQFWLRQ�RQ�
\RXU�PDFKLQH�JRHV�IURP�]HUR�WR�ILYH��SXW�
LW�RQ�RQH����:KHQ�\RX�]LJ]DJ�VWLWFK�D�
QRQ�VWUHWFK�IDEULF��OLNH�YLQ\O��WR�D�
VWUHWFK\�IDEULF��\RX�DUH�JLYLQJ�WKH�
VWUHWFK\�IDEULF�VRPH�JLYH���,I�\RX�MXVW�
VHZ�LW�VWUDLJKW�GRZQ��WKH�IDEULF�LV�PRUH�
OLNHO\�WR�WHDU�DV�\RX�SXOO�RQ�DQG�RII�WKH�
JDXQWOHWV��
�
7ULP�GRZQ�WKH�H[FHVV�WR�ôµ�IURP�WKH�VHDP���3LQ�
WKH�RWKHU�VLGH�RI�WKH�IDEULF�VWULS�WR�WKH�RWKHU�VLGH�
RI�WKH�JDXQWOHW��IRUPLQJ�D�WXEH���6HZ�GRZQ��DJDLQ�
ZLWK�WKH�]LJ]DJ�VWLWFK���8QSLQ��IOLS�ULJKW�VLGH�RXW��
DQG�FKHFN�WKH�ILW���,I�LW�ILWV��WXUQ�LW�LQVLGH�RXW�DJDLQ�
DQG�PRYH�RQ���,I�LW�GRHVQ·W�ILW��WDNH�LQ�RU�OHW�RXW�
DFFRUGLQJO\���<RXU�JRDO�LV�WR�KDYH�LW�EH�WLJKW�
HQRXJK�WR�\RXU�ZULVW�WKDW�LW·V�QRW�IOLSSLQJ�DURXQG�
DV�\RX�ZHDU�LW��DQG�ORRVH�HQRXJK�WR�JHW�LW�RYHU�
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\RXU�ZULVWV�ZLWKRXW�PXFK�GLIILFXOW\���2QFH�\RX·YH�JRW�WKH�ILW�ULJKW�IRU�ERWK�JDXQWOHWV��WULP�WKDW�
VLGH�WR�D�ôµ�IURP�WKH�VHDP��DQG�VWLWFK�D�VHFRQG�OLQH�WR�
HDFK�VLGH�IRU�
VHFXULW\��
�
7DNH�WKH�OLS��
IROG�LW�RYHU�
WKH�LQVLGH�RI�
WKH�WRS�DQG�
ERWWRP�RI�WKH�
JDXQWOHW��DQG�
WDFN�LQWR�
SODFH���5ROO�
WKH�WRS�DQG�
ERWWRP�RI�WKH�
JDXQWOHW�RYHU�DQG�PDNH�D�ôµ�KHP�DURXQG�WKH�HGJH���

7KH�YLQ\O�WHQGV�WR�EXQFK�XS�D�ELW��HVSHFLDOO\�DW�WKH�ZULVW�HGJH���-XVW�WXFN�WKH�H[FHVV�XQGHU�
HDFK�YHUWLFDO�VHDP�DQG�VHZ�RYHU�LW���,W�GRHVQ·W�PDWWHU�LI�LW·V�D�ELW�EXQFK\�RU�RYHUODSSHG�
XQGHUQHDWK��VR�ORQJ�DV�WKHUH·V�D�VPRRWK�VHDP�RQ�WKH�RXWVLGH���5HSHDW�ZLWK�WKH�RWKHU�JDXQWOHW�
DQG�WXUQ�ERWK�ULJKW�VLGHV�RXW��
�
3XWWLQJ�RQ�WKH�7XELQJ�
7DNH�RQH�ELW�RI�WXELQJ�DQG�KROGLQJ�LW�LQ�SODFH�ZLWK�\RXU�
WKXPE��ZUDS�WKH�WXELQJ�FDUHIXOO\�DURXQG�WKH�WRS�HQG�RI�
WKH�JDXQWOHW���:UDS�WKH�WXELQJ�DURXQG�WR�JHW�WKH�H[DFW�
PHDVXUHPHQW��DQG�FXW�RII�WKH�H[FHVV��DOORZLQJ����µ�H[WUD��
RYHU�\RXU�PHDVXUHPHQW���.HHS�WKH�H[FHVV�ELWV�RI�WXELQJ��
�
)URP�WKH�H[FHVV��FXW�RII�D�SLHFH�DERXW�DQ�LQFK�ORQJ���
6OLGLQJ�\RXU�VFLVVRUV�GRZQ�WKH�LQVLGH�RI�WKDW�ELW��FXW�LW�
DSDUW��UROO�LW�WLJKW��DQG�ZHGJH�LW�LQVLGH�RQH�HQG�RI�WKH�
WXELQJ�\RX�PHDVXUHG�IRU�WKH�JDXQWOHW�WRS���6SHDNLQJ�IURP�SHUVRQDO�H[SHULHQFH�SOHDVH�EH�
FDUHIXO�QRW�WR�FXW�\RXUVHOI�GRLQJ�WKLV���<RX·OO�SUREDEO\�KDYH�WR�WULP�VRPH�RII�RI�WKH�OHQJWK�RI�WKH�
ELW�WR�JHW�LW�FUDPPHG�LQ���:HGJH�LW�LQ�DERXW�KDOIZD\��WKHQ�EULQJ�WKH�RWKHU�HQG�RI�WKH�WXEH��DQG�
IRUFH�WKH�RWKHU�HQG�RQWR�WKH�ELW�VWLFNLQJ�RXW��IRUPLQJ�D�FLUFOH���7DNH�WKDW�FLUFOH�DQG�FKHFN�WR�
PDNH�VXUH�LW�ILWV�DURXQG�WKH�JDXQWOHW�WRS���*HW�\RXU�EODFN�HOHFWULFDO�WDSH�DQG�ZUDS�D��µ�SLHFH�
DURXQG�ZKHUH�WKH�WZR�HQGV�PHHW���:UDS�LW�WLJKWO\�DQG�VPRRWK�DQG�OXPSV�WRZDUGV�WKH�LQVLGH�RI�
WKH�ULQJ���5HSHDW�WKLV�SURFHVV�ZLWK�WKH�WRS�RI�WKH�RWKHU�JDXQWOHW�DQG�WKH�ERWWRPV�RI�ERWK�
JDXQWOHWV��XQWLO�\RX�KDYH���ULQJV��
�
)LQG�VRPHRQH�ZLOOLQJ�WR�VSHQG�D�KDOI�KRXU�RU�VR�DPXVLQJ�\RX���,I�QR�RQH�DPXVHV�\RX��JR�ILQG�D�
WHOHYLVLRQ�VHW�WR�JORZHU�DW�IRU�WKH�QH[W����PLQXWHV�RU�VR���%H�VXUH�WR�EULQJ�\RXU�JDXQWOHWV��
WXELQJ�ULQJV��DQG�YLQ\O�JOXH���'RQ·W�VQLII�WKH�JOXH��WHPSWLQJ�WKRXJK�LW�LV��
�
6WDUWLQJ�ZLWK�WKH�ERWWRP�VHW�WKH�ULQJ�RQ�WKH�JDXQWOHW��ZLWK�WKH�WDSHG�VLGH�QH[W�WR�WKH�IDEULF�
DORQJ�WKH�EDFN���6WDUW�JOXLQJ�IURP�WKH�EDFN��ZRUNLQJ�\RXU�ZD\�DURXQG�WR�WKH�IURQW���'RQ·W�JOXH�
WKH�IDEULF�LWVHOI��MXVW�WKH�WXELQJ�WR�WKH�YLQ\O���<RX�GRQ·W�QHHG�D�ZKROH�ORW�RI�JOXH��MXVW�D�OLQH�RI�
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JOXH�ZLOO�GR���7KH�JOXH�ZKHQ�GU\�MXVW�PDNHV�WKH�IDEULF�VWLII�DQG�LWFK\���*OXH�WKH�ULQJ�GRZQ�LQ�
DERXW��µ�VHFWLRQV��KROGLQJ�HDFK�VHFWLRQ�WR�WKH�JDXQWOHW�ZLWK�\RXU�KDQGV�XQWLO�LW�LV�DERXW�GU\��
WKHQ�PRYLQJ�RQ�WR�WKH�QH[W�VHFWLRQ�XQWLO�WKH�ULQJ�LV�JOXHG�IURP�IDEULF�WR�IDEULF�DOO�WKH�ZD\�
DURXQG���<RX�QHHG�WR�KROG�WKH�ULQJ�LQ�SODFH�IRU�DERXW���RU�VR�PLQXWHV�HDFK�VHFWLRQ���:KHQ�WKH�
ERWWRPV�RI�WKH�JDXQWOHWV�DUH�GRQH��VHW�WKHP�DVLGH�DQG�OHW�WKHP�GU\�FRPSOHWHO\��VHWWLQJ�
YHUWLFDOO\�ZULVW�VLGH�XS��IRU�DERXW�������PLQXWHV���5HSHDW�WKLV�SURFHVV�IRU�WKH�WRS�ULQJV��
�
7R�JLYH�WKH�JOXH�DQ�H[WUD�ELW�RI�VHFXULW\��\RX�FDQ�DGG�DQ�H[WUD�ULQJ�RI�JOXH�DURXQG�WKH�LQVLGH�RI�
HDFK�WXELQJ�ULQJ���/HW�WKDW�GU\��WKHQ�IOLS�WKH�JDXQWOHWV�RYHU�DQG�UHSHDW�WKLV�SURFHVV���,I�\RX�DUH�
IDQDWLFDO�LQ�WKH�SXUVXLW�RI�QHYHU�KDYLQJ�WR�
ZRUU\�XS�WKH�ULQJV�FRPLQJ�ORRVH��\RX�FDQ�
WDNH�D�QHHGOH�DQG�WKUHDG�DQG�UXQ�D�VWLWFK�
DURXQG�DQG�DURXQG�VHYHUDO�VHFWLRQV�WR�EH�
DEVROXWHO\�VXUH�LW�ZLOO�QHYHU�FRPH�RII��
QHYHU��QHYHU��QHYHU��
�
'LG�,�PHQWLRQ�QRW�WR�VQLII�WKH�JOXH"�
�
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